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B cBs3u ¢ HanmumeM (aKTOpOB, CITIOCOOCTBYIOIIMX CO3-
naHuko Kiactepa B Kelprei3crane.

KiTroueBbIM MHCTPYMEHTOM PEIICHHSI TTPOOIeM MOXKET U
JIOJDKEH CTaTh MyTh CO3aHUS U Pa3BUTHSI KIACTEPOB, KOTO-
pBIf TpeOyeT perieHus 3aaad pa3BHTHSI 3aKOHOATEIBCTBA,
MIPUMEHEHHS 00BEKTHO-OPUECHTHPOBAHHBIX PEIICHUH, YITyd-
IICHUS MEXaHU3MOB UCIIOJIHCHHSI PEIICHUI TOTHOMOYHBIMHE
BJIACTHBIMH CTPYKTYpaMH, METOIUUYCCKONH W (PHHAHCOBOM
MOJJICPKKH, a TAaK)Ke CHCTEMa MOTHBAIUH, MOJTOTOBKH H
o0ydeHus cenbckux pepmepos. Hy u mmaBHOe, pacuiipeHme
U yBEJIIMYCHUE 00BEMOB MIPOUCXOIAT 38 CYCT MHTCHCHBHOTO
WHHOBAIIMOHHOTO (akropa. [5, ¢ 3]

O00011asi BBIMICH3IIOKCHHOE, MOXHO CJIIEIaTh BBIBOI,
YTO B [EJIIX MAKCUMH3AIUHU TOXOJOB (BBIPYYKH) M MTPUOBLIH
OT peaju3alyy IPOIYKIIMU PACTCHUEBOCTBA U TIOBBIIICHHUS
3¢ GEKTHBHOCTH HA COBPEMEHHOM ATaIlle TOJDKHBI UHTETPH-
POBaThCSI TP KOMILIEKCA ITPOOIIEM:

1) yBenmuyeHume oObEMa IMPOW3BOICTBA W pPeaTH3aIUN
MIPOIYKIMH TTABHBIM 00Pa30M 3a CUET pOCTa YPOKAWHOCTH;

2) BBIpAIMBAHUE CEIBCKOXO3SHCTBEHHBIX KYIIBTYp H CTa-
OwTM3aIys ¢ Ha BBICOKOM (€BpOIICHCKOM) YPOBHE;

3) panMoOHAaJIbHOE WCIIOJIB30BAHUE PECYpCHOTO IOTCH-
yajia U JOPOTOCTOSINEH TEXHOTCHHOW SHEPTHU C IENBIO

CHIDKEHHUS ce0eCTOMMOCTH BLIpaIHPIBaeMOﬁ MNpoOAYKIHHU Ha
OCHOBC BHyTpHXO3ﬂﬁCTBeHHOFO OKOHOMHYCCKOTO pacyeTra,
MPUMEHACMOT'0 B paCTCHUEBOACTBEC.
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AHAJIN3 UHBECTULIUOHHBIX ITIOTOKOB KHP B KP

Annomauusn

B cmamve npoananusuposanvl unsecmuyuonuvie pecypcvl KHP ¢ KP. Ananuz ungecmuyuonnvlx nomoxos uz KHP 6 yc-
JIOBUSX peanuzayuu 3KOHOMM'—{€CKU.XP€¢OPM KP 6 mecno Ye6i3aH ¢ npusiedeHuem UHOCmpaHHblx uHeecmuuuL?, ymo OCO6EHHO
BADJICHO 6 YCIIOBUAX OCNIPOcO d)uHchoeoeo Oegbuuuma IKOHOMUKU cmpAHbl, Modepl-twauuu np0u3600cm6a cmpanvl u ycujie-
HUU KOHKYpeHYyuu Meofcdy npednpuﬂmu}m/tu. HHOCW!paHHbl@ uHeecmuyuu 06@07’18'-{1/{6@}071’[ noesluierue 6HympeHH€lZ UuHeecmu-
LlMOHHOZ:i akmusHocmu. B cmamuve pacemampuearomcs 603HUKarouue IKOHoOMu4ecKue OntHoweHus MeDfCOy Kblprlf}’CWlaHOM
u KumaeM, mpe6y10u;ue muamejlbHo2co U 6CeCMOpoOHHe2o anaiu3d, 6Kaovasd 06’bﬁCH€Hu€ xapakmepucmuxK UH6eCmMmUuyuoOHHblX
¢OH606 Kumaﬂ, U3yueHue ceonoiumudecKux acnekmoe, ad makKa#ce Koaudecmeennyro OyerHKy ce:a3u M@[)f()ay CmpaHamul.

Knrouesvie cnosa: unsecmuyuu, huHancogvie OMHOUEHUS, NPSIMble UHBCCMUYUU, UHOCTNPAHHBLI KANUMAI, YUCTbILL NPU-
MOK, Kpeoumsl, IKCROpm, GoHO, umnopm, 6aianc.

K9Paun KPna UHBECTULHUAJIBIK AT'bIMJIAPBIH TAJIJO0

Kvickaua mazmyny

Maxanaoa KOPoun KPoazvl uneecmuyusiivlk pecypcmapuol manoanam. KPoazvl 3koHoMUKanblk pepopmanapost uuke
awwvlpyy xonmexcmunoe KOPOen uneecmuyusivlk acblMOapoblH aHAIU3U Yem OJIKOAYK UHBECMUYUALAPObL NApmyy MeHeH
mblebl3 OauaaHbLLUmMa, OVl KOHMEKCMMme 632046 MAAHULYY. OIKOHYH IKOHOMUKACHIHOA2bL KYPY (DPUHAHCHLILIK MAPMbIUUINGIK,
ONIKOHYH OHOYPYULYH MOOEPHUZAYUSLIOO HCAHA UUKAHALAPObIH OPMOCYHOA2Hl AMAaHOAumulkmel Kyuomyy. em on0ux umn-
BECUYUSANLAD UYKU UHBECIMUYUSTILIK AKMUBOYYLYKIMYH OCYULyH Kamcol3 Koliam. Makanrada Keimail uneéecmuyusinvix ghono-
OOPYHYH 03204ONYKMOPYH MYUYHOYPYYHY, 2€0CAACUll ACNEeKMULEPOU USUTOOOHY, OULOHOOLL de OIKONOPOYH OPMOCYHOA2b]
OaUIaHBIUKA CAHObIK 0aa OepyYHY KAMMbl2aH KblIOAM JHCAHA ap mapanmyy maidoo jHeypey3yyHy maian kotiean Keipeois-
cman menen Kolmatioviin opmocynoazbl my3yayn JHeamran dKOHOMUKATIBIK MaAMULeNep Kapaiam.
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Tyiiynoyy co306p: uneecmuyusnap, GUHAHCHLILIK Mamiienep, muKe UHGeCIUYUSIAp, Yem OIKOIYK Kanumai, masd
azvlIbln KUPYYUy, Kpeoummep, 3KCnopm, (oHO, umnopm, 6aiauc.

ANALYSIS OF INVESTMENT FLOWS OF CHINA IN THE KYRGYZ REPUBLIC

Abstract
The article analyzes the investment resources of the PRC in the Kyrgyz Republic. The analysis of investment flows from the
PRC in the context of the implementation of economic reforms in the Kyrgyz Republic is closely linked to attracting foreign
investment, which is especially important in the context of an acute financial deficit in the country's economy, modernization
of the country's production and increased competition between enterprises. Foreign investment provides an increase in
domestic investment activity. The article deals with the emerging economic relations between Kyrgyzstan and China, which
require careful and comprehensive analysis, including an explanation of the characteristics of China's investment funds, the

study of geopolitical aspects, as well as a quantitative assessment of the connection between the countries.

Keywords: investments, financial relations, direct investments, foreign capital, net inflow, credits, export, fund, import,

balance.

[Ipsimble mHOCTpaHHBIe MHBeCcTHIMU B Kutail B 3Ha4M-
TEJbHOW CTEIEHU 3aBUCAT OT umnopra. GakTU4ecKu, MHO-
THE U3 3THUX MHBECTHLUI MPEACTaBIAIOT cO00H KomMMmepue-
CKHE KPEIUTHI ¥ KpeauThl oT HepesnuaeHTos[ | ]. Keipreizckas
Pecry6nuka akTHBHO 3aHUMAETCsl HMIIOPTOM TOBApPOB M yC-
ayr u3 Kuras. DT0 MOXKHO OOBSICHUTH TEM, YTO (PMHAHCO-
Basi COCTABJIAIOMIAs KUTAHCKUX MHBECTUI[OHHBIX PECYypPCOB
c;1abo BJIMSET Ha co3[aHue pabovynX MECT, POCT 3aHITOCTH
U cpeHeMecsTuHOH 3apaboTHOI miatel B Kelprescrane[2, c.
156-158; 4, c. 46-51].

Bo-niepBbix, mo nanHsiM HanuonanpHOTro craructuue-
ckoro xomutera, B 2020 roxy B Keipreckoit Pecny6mmke
Ob110 3aperucTpupoBano 2047 KOMIAHHUHA TOJTHBIM y4acTHEM
MHOCTPAHHOTO KalKTajla, B TOM YHCIIE C YyJacTHEM KHTaii-
ckoro 644 xoMIaHui, B TOM YHUCIIE C OTHBIM yyacTueM -441
koMmnaHui. Jloss KOMIaHU# ¢ KUTaCKUM KalluTajloM cocTa-
Buna 19% ot Bcex AeiCTBYIOMMX KoMITaHui[6; 7, 367c.].

Tabmuma 1 - Yucno nefcTBYONMX MPEANPHUITHN C KH-
TalickuM KarnutaioM [7, 367c¢.]

Bcero B T.4. C IOJIHBIM y4aCTHEM HH.
KalUTAaIa
2017 | 2018 2019 2020 2019 2020
Bcero o KP 3107 3177 3476 3393 2081 2047
MPEANPUATHN
Kuraii 574 639 679 644 468 441
VYn.sec,% 18,5 20,1 19,5 19,0 22,5 21,5

Amnamms nocryrurenuit [TMU u3 ctpan Bae CHI' moxaszau,
y1o B 2020 rogy OHM yMEHBIIWINUCH IO cpaBHeHHIO ¢ 2019
u 2016 ronom. YrenbHbIl Bec naBecturnii n3 Knuras mo KP
cocraBuit 25,3%, uto Ha 32,61% menbine 2016 roma. doms
e naBecTrnnit n3 crpad BHe CHI' coctaBmn B 2020 romy

27,9%. OrmerumM, uyto maHgemus mnopiusiia B 2019-2020
rOJIbl HA JICSITEIbHOCTh KOMIIAHUN C MHOCTPAaHHBIM KarluTa-
JIOM, 4TO CKa3bIBACTCS U HA TUHAMHKH UX Pa3BUTHUSI.

Ta6muma 2 - [Mocrymienune [N B KP mo ctpanam, MiH
o, CIIA [8, c. 424-431].

2016 2017 2018 2019 2020 | u3m.2020/2016,%
Bceero o 814,0 616,8 851,7 1076,9 537,6 |66,04
KP
N3 ctpan 4992 467,7 695.8 999,2 487,8 197,72
pue CHI'
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Kuraii 301,3 303,0 338,1 338,1 136,1 |45,17

VYn.eecmo |[37,0 49,1 39,7 31,4 25,3 68,39
KP,%

Vasecmmo |604 64,8 48,6 33,8 27,9 46,23
cTpaHam
pue CHI
%

Kurait ynenser Oonpiroe BHUMaHHE OOBEKTaM, TpaHC-  OOYCIIOBIICH TONHUTHKON «MATKOM cuibl» Kuras. Hemamo-
MOPTHBIM M JIOTUCTUYECKUM BO3MOXKHOCTSIM KBIprbI3cTaHa  BaXHBIM IIPU (DUHAHCOBBIX B3aMMOOTHOIICHHWSAX HIPAeT U
1 BKJIAJIBIBACT 3HAYNTEIIBHBIE CPEICTBAa B MH(PPACTPYKTYpPY  OSKCIIOPT, U UMIIOPT TOBAapoB. Jlajiee paccCMOTpHM MX AWHA-
KP[3, c. 60-70]. Ha camom neme ympaBieHHE KHTAaHCKUMH  MHKY[S, c. 59].

[IMU cBsazano ¢ npupogHsiMu pecypcamu KP, B ocHOBHOM ¢ Tabmuma 3 - Oxcrmopt KP B Kwurait, teic momn CIIIA
30;10TOM. MBI CYUTaeM, 9TO BO3BpAT KaluTaia, BIOKeHHOTO  [7,11]
B NPO(eCCHOHANIBHYIO ¥ TEXHOJIOTHYECKYIO AEATEIbHOCTD,

2016 2017 2018 2019 2020 n3m.2020/201

Bcero 410415,9 492240,0 491603,1 473900,4 423721,0 103,24

Crpanbl 272182,5 302372,3 332072,7 351781,8 309562,7 113,73
CHI’

Hona 66,3 61,4 67,5 74,2 73,1 110,26

Crpansl 138233.4 189867,7 159530,3 122118,6 114158,3 82,58
e CHI

Hons 33,7 38,6 32,5 25,8 26,9 79,82

Kuraii 49839,2 521199 31735,6 38548,4 26574,0 53,32

Jons, BO 12,1 10,6 6,5 8,1 6,3 52,07
BCEM 00be-
Mme o KP

Hons, B 36,1 27,5 19,9 31,6 23,3 64,54
o0BeMe

cTpaHam
Bue CHI'

Pa3smep skcmopra B 2020 romy yBenmumiics mo cpaBHe- BHe CHIT Kurato mpuxomuTcst 3HaYMTENbHAS JOMS SKCIIOPTa
Huto ¢ 2016 rogom Ha 3,24%. OcHoBHast monst skcnopra  23,3% B aHANM3HPYEMOM IIEPUOJIC.
npuxonutcs Ha ctpanbl CHI (73,1%), a HamMeHbIIast BHE Ta6muma 4 - Ummnopt ¢ KHP 8 KP, teic o CHIA [7, c.
CHT - 26,9%. Heo6xoamMo OTMETHTS, 9TO B cOCTaBe cTpaH  367; 11, c. 86-89].

2016 2017 2018 2019 2020 u3m.2020/
2016,%

Bcero no 1419559,7 | 1336759,5 [1683770,1 |[1512600,9 |[1183096,6 |83,34
KP
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Ctpanbl 647207,2 6713343 8442253 846581,1 714125.5 110,34
CHTI

Homst 45,6 50,2 50,1 56,0 60,4 132,46
Ctpanbl 772352,4 665425,2 839544.8 666019,8 468971,1 60,72
Bue CHI'

Homst 54,4 49,8 49,9 44,0 39,6 72,79
Kwurait 400135,0 284534,0 508504,8 335852,7 138777,1 34,68
Joms, Bo 28,2 21,3 30,2 22,2 11,7 41,49
BCEM 00be-

me o KP

Homst, B 51,8 42.8 60,6 50,4 29,6 57,14
o0beMe

CTpaHaMm

Bue CHI'

Pa3mep nmnopra B 2020 rony yMEHBLIMICS 1O CpaBHE-
Huto ¢ 2016 rogom Ha 16,66%. OcHOBHast 1011 UMIOPTA
Taroke npuxoxutcs Ha crpansl CHI™ (60,4%), a HanmeHbInas
Bae CHI' — 39,6%. HeoOXoAMMO OTMETHTB, YTO B COCTaBe
ctpan BHe CHI" Kuraro npuxoauTcst 3HaYUTENIbHAS OIS UM-
nopra 50,4% B aHaTU3UPYEMOM TEPHUOJE.

B nenom, KP u KHP umeror aktuBHbIe (prHAHCOBBIE B3a-
MMOOTHOILIEHUS 32 MOCIIEIHUE MATh JIET.

Murpanus KnTaiickoii pabodeli CHIIBI B CBSI3H C TPSIMBIMHU
HMHBECTHLUSAMU ABISAETCA 3aKOHOMEPHBIM SIBJICHUEM U JIOJIXK-
Ha paccMaTpHUBaThCs B KAKOW-TO Mepe Kak HeoOpaTumast. Ko-
HEYHO, TPyAHO OOOCHOBAHHO CUMTATh JUISl )KUTEJEH CTpaH,
OTKyJla TPHOBIBAIOT MHOCTpaHHbIE paboune[9, c. 326-329].
Bonee Toro, exeroaHslil pocT KOIMYECTBA NPECTYIIICHUN B
Kurae BbI3Ban pe3kyro peakiuio ¥ HEAOBOJIbCTBO KUTEIEH
KsIpreizcrana, 4ro, Mo cyTH, HETaTUBHO CKAa3bIBAETCS MHO-
IJja Ha MHBECTUIIMOHHBIX OTHOLICHUSX MEXIY ABYyMs CTpa-
Hamu [ 10, c. 432-438]. B 10 5xe BpeMst MO>)KHO 00paTUTh BHH-
MaHHE U Ha MOJIOKUTEIbHBIE CTOPOHBI TPYAOBONW MUTpAIUU
B CTpaHaX-UMIIOpTEpax, TAKUe Kak:

- IOBBIIIEHUE TPOU3BOJUTEIBHOCTH TPYAA B TOBAPHOM U
HECBIPHEBOM CEKTOpaX HAPOAHOTO XO3SICTBA;

- 3ameJyIeHHe MHQIISIMN M3-32 BEPOSITHOCTH cOepexe-
HUH UHOCTPAHHBIX PabOUMX.

- YBEJIMYCHHUE HAJIOTOB B TOCYAaPCTBEHHBIN OIO/KET;

- yJIydIICHHE KaueCTBa MECTHOI padoueil CHIIbI 3a cuer
KOHKYPEHTHOT'O JaBJICHUsI C TPYAOBBIMU MUIPAaHTaMU

- oboraieHre KyJbTypbl IIPHHUMAIOIIEH CTpPaHbl Yepes3
pa3yInuHblC HPABCTBEHHBIC [IEHHOCTH, TPAULIUK, OObIYan 1
T.A.
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